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many policy debates ultimately rest on competing theoretical visions and
relying on a false or flawed theory can lead to major foreign policy
disasters theory remains essential for diagnosing events explaining their
causes prescribing responses and evaluating the impact of different
policies
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international trade theory and policy presents a variety of international
trade models including the ricardian model the heckscher ohlin model and
the monopolistic competition model it includes trade policy analysis in
both perfectly competitive and imperfectly competitive markets
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learn how economic models are applied to real world problems it is true
what they say that economists do it with models
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readers on how to use the tools of policy analysis this book is different
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strengths limitations and the underlying assumptions analysts make when
they use standard tools or problem framings
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